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Dear Friends,
Lucky for you, they only give me one page to write. I’m not sure how to squeeze it all in, but here it goes. First,
don’t ever make a wager on presidential elections based on my comments. A year ago I was quite convinced there
was no way Donald Trump would be elected. To this day, I believe his candidacy was promoted by the press, with
the idea he would be easy to beat in the November election. That was a slight miscalculation on the part of the
press. The whole process was described as an “opera” and I would say that continues to be a good description of
what goes on in Washington, D.C.
What all of us should be demanding of Washington, D.C. are term limits. Only with term limits do we have a chance
of limiting the influence of large corporations and special interest groups, and a hope of elected politicians actually
making tough but necessary decisions, like extending the retirement age.
There are some structural issues this country will need to deal with. The lower participation of working age males
in the workforce should be an alarming trend. It may tie in with the increase in the social security disability claims,
as well as the drug and pain medication epidemic. The cost of health care should have everyone excited. Show
me another industry where they don’t tell you, or cannot tell you, what the cost of a procedure will be before you
decide to have it done. There does not appear to be any incentive in the medical system that promotes financial
discipline. When I started here in 1980, we sold health and accident insurance policies that had a schedule listing
exactly how much it would pay for different surgeries and hospital rooms. Then someone came up with the idea
of major medical insurance which said it would pay 80% of the “normal and customary” charges. That is when the
ceiling on medical expenses disappeared. As long as everyone in the health care industry kept increasing prices, the
level of insurance reimbursement would keep going up with it. The horse got out of the barn when major medical
insurance was created.
On a local level, our area was blessed with a second year of above average crop yields, which has definitely helped
offset the impact of the low grain prices. There is some stress in agriculture right now. It seems to me that the price
of corn and beans don’t really justify the current land valuations or land rent. Hopefully, we are near the bottom
of this ag cycle downturn.
On a closing note, I would like to touch on what I think makes this a great country. I would suggest that it isn’t
Washington, D.C. that actually makes this such a great country but rather the collective efforts of all the communities
and counties and states that really are the bedrock of this country. Each one of us who gets up every day and goes
to work make things happen. So I would like to thank all of the workers who create the wealth of this great nation.
I also want to thank all those who volunteer their time and wealth to organizations that add to our quality of life.
And finally, I want to thank Jan Doyle, who has retired after working here since 1988. Dedicated people like Jan are
inspirational, and I hope the next generations are paying attention to the work ethic of the generation that is retiring.
Thank you for the opportunity to help you with your banking business.

Charles A. Kennedy
President
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Employee Spotlight-Lee Wibben

Mark Your Calendar
Saturday, April 8 - Thaw Ride Visit www.theenergyspot.net for more information.
Friday, April 14 - Good Friday Hours We will close our books at 2:00 p.m. (Regular time)
Our lobby and drive-up will close at 3:00 p.m.
Saturday, April 15 - Easter Egg Hunt In the Bancroft City Park at 10:30 a.m. Children up to
age 12 are welcome to participate in this Chamber of
Commerce event.
Thurs., Fri., Sat., April 6, 7, & 8 - Backstage in Bancroft
Dinner Theater at the Summit Center. Presenting the
comedy production, ‘Sex Please, We’re Sixty’.
May is Beef Month - Watch for our Friday Beef Month
meal specials at our local restaurants.

I’m the new guy! One of many tasks in my new job
is writing an article for the bank newsletter. As with
all employees, I get to write the first article on myself.
As you have probably heard, my name is Lee Wibben
and I am training to be the new Ag Loan Officer here
at Farmers & Traders Savings Bank.

Monday, May 1 - Celebrate May Day with us -- stop
in for a May basket!
Thursday, May 25 - Red Nose Day - People across the
country will once again come together to have fun,
share some smiles, and raise awareness to poverty
and illiteracy that children face in the US and other
countries.

My parents are Marvin & Kathleen Wibben. I grew
up on a small farm south of Elmore, Minnesota where
my father farmed around 200 acres and had an 80 sow
farrow-to-finish operation. In addition, we raised a few
cattle and horses, so we kept pretty busy.

Monday, May 29 - Memorial Day - Bank is Closed.

After graduating from North Iowa High School, I
attended North Iowa Area Community College and
received an Associates and Science Degree in Ag
Operations and Management and another in Ag Sales
and Service. While at NIACC, I had internships with
both the Manly Farmers Coop and a local grain farmer.
I moved home and tried a few jobs until settling in at
StateLine Cooperative, starting in the feed department
at Buffalo Center and then driving semi-truck. For 12
of the nearly 14 years at SLC, I drove truck, hauling
ingredients from various companies in the area.

June is Dairy Month - Join us at the bank every Friday
in June for ice cream treats.

I purchased an acreage north of Ledyard, where I share
a small cow/calf herd with my father. We raise some of
the calves to sell as feeders and some to butcher. Last
July, I married Roxanne Vaske in a beautiful outdoor
wedding at her parent’s farm. We continue to settle in
living together, Roxanne having the biggest adjustment
in moving to a new part of Kossuth County. So between
work at the Bank, cattle chores, working on the acreage,
and having a new wife, I consider myself pretty lucky
whenever I can sneak away to do a little fishing or
hunting! I also may try golfing this summer! I want
to thank the Farmers & Traders Savings Bank staff
and their customers for making me feel welcome and
comfortable with my new career.

The Bandits Game on
Wednesday, June 7th

Mon. & Tues., July 3 & 4 - Bancroft is again planning
activities for July 3 & 4. If you would like to donate
towards or help with the activities, please call Crysti
Neuman at 885-2382. Please watch the Bancroft
Register or visit www.funinbancroft.org for details.

Farmers & Traders Savings Bank is sponsoring the
June 7th Bancroft Bandits game. Admission will be
free for everyone and Chuck Offenburger will throw
out the first pitch!
Years ago, Chuck wrote a column, ‘The Iowa Boy’ for
the Des Moines Register. In one column where he
listed his top 100 things to do in Iowa, he mentioned
‘going to a baseball game in the Bancroft Memorial
Ballpark’. While he is in town, he will also speak to
area business people. We are thrilled to have Chuck
and his wife, Carla, join us for the Bandits game and
have him share some motivational thoughts with us.
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Farmers & Traders Savings Bank
STATEMENT OF CONDITION
at the Close of Business December 31, 2016
2009

LIABILITIES AND CAPITAL:
Deposits............................................ $43,780,553.75
Federal Funds Purchased................ 2,271,000.00
Other Liabilities................................. 3,662,614.19

ASSETS:
Cash & Due from Banks................... $ 1,350,764.81
U.S. Government & Agency Bonds
and Municipal Bonds.................... 17,184,690.09
Cash and its Equivalent.................... $18,535,454.90

Total Liabilities.................................. $49,714,167.94

Loans and Discounts........................ $36,390,747.32
Bank Buildings, Furniture
& Fixtures.....................................
590,636.24
Other Assets.....................................
669,420.54

Capital.............................................. $   200,000.00
Surplus............................................. 1,800,000.00
Undivided Profits.............................. 3,779,782.92
Net Unrealized G/L Securities..........
13,000.00
Reserves..........................................
679,308.14
Total Capital..................................... $ 6,472,091.06

TOTAL ASSETS............................... $56,186,259.00

TOTAL LIABILITIES & CAPITAL...... $56,186,259.00

James W. Bollig

Charles A. Kennedy

• • •
DIRECTORS
Teresa R. Kennedy

Jan is Almost Retired!

Annette M. Ratigan

Gene A. Vaske

What’s your New Year’s Resolution?
				By: Eileen Hagist
Do you make New Year’s resolutions and how well do
you keep them? Making New Year’s resolutions may
have started more than 4000 years ago!
I try to make a few new resolutions each year. My top
10 resolutions for 2017 are:
1. Enjoy life. Make time to do things that are
important to me.
2. Spend more time with family and friends.
Kind of goes along with number 1.
3. Volunteer.
4. Learn something new. Maybe take a class
or try a new hobby.
5. Eat healthier.
6. Exercise more. Is that what the treadmill in
the basement is for?
7. Read.
8. Take a trip in Iowa where I have never been
before.
9. Save more and spend less- not always an
easy thing to do.
10. Get organized and clean closets.

There were a lot of hugs and thank yous given to Jan
Doyle at her retirement party. The extra time and
personal attention she gave our customers was noticeably
appreciated by them.
Jan is still helping us now and will help train Beth Olson,
who will assume Jan’s duties. We are so appreciative
that Jan has been willing to do this for us. Thanks Jan
for being a member of the bank team since 1988! We
wish you the best in your retirement . . . and if you ever
make an extra apple pie, we will have the plates, forks,
and ice cream!
We will feature Beth in the Fall newsletter. Please stop
in and welcome Beth.

No doubt, you will agree that making them is the easy
part, keeping them is another story. So far so good for
me, let’s hope it continues.
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Our Online Banking Includes Email and Text Alerts

By: Becky Oppedal

Did you know that you can access your Farmers &
Traders Savings Bank accounts online? If you have
not already done so, stop by the bank and complete
an online banking form. Once you have activated
online banking, go to www.ftsbbancroft.com and
click on the Online Banking button in the upper right
corner. Through the Online Banking, you may view
an accounts summary, detail transactions for a specific
account, conduct transfers between FTSB accounts,
print or view statements for each account, and set up
alerts for individual accounts.
To set up personalized alerts, log in and select Account
Alerts on the Accounts tab at the top. If you did not
activate the email and/or text alerts when signing up
for online banking, you can request it through the site
and a message will be sent back once it is activated.
You can set up your own account alerts. Want to know
when your checking balance goes below a certain
dollar amount? Set up an alert! Click on Create New
Alert and fill in the necessary information. The Type
can be an Account Balance, CD Maturity Date, Loan
Payment Due Date, or Pending Items. If Account
Balance is selected, you will be prompted to enter in
when to send the alert—for example when the balance
is less than (<) $500.00. Name the Alert—do not use
any private information in the alert name. Select the
Account the alert is for. Check the box to receive an
email alert and fill in the address where the message is
to be sent and/or check the box to receive a text alert
and key in the mobile phone number where the text
is to be sent. Specify if this alert is active or inactive.
Click continue.
What a great way to keep tabs on your accounts! If you have any questions regarding online banking or setting up
alerts, please call the bank and we would be happy to assist you.

Three Quick Ways to Boost
Your Credit Rating

Make Our Own Sunshine
Winter is behind us and we are all craving sunshine.
But alas, we still have some rainy days before summer
arrives. If you are in need of sunshine to feel better,
perhaps you can make your own! This is a great time
of year for random acts of kindness, such as:
•Spend time with a friend you haven’t visited in a
while.
•Make a batch of cookies for someone who doesn’t
have family members in the area.
•Throw a few quarters under the swing set at the park
for children to find.
•When checking out at Cargo or the Wrangling Grace
Cafe, pay for someone’s coffee.
•Plant a tree in memory of a friend or loved one-what
a lasting memory!
Whatever act of kindness you do, both you and the
recipient will feel better!

Submitted by: Amy Lowe
To help make sure you are building a good credit rating,
consider the following tips.
1. Request a copy of your credit report and make
sure it is correct. To receive a free copy of your
credit report go through The Federal Trade Commission’s website at annualcreditreport.com
2. Set up automatic bill pay. The more bills you
pay on time, the better.
3. If you are having some financial troubles, talk to
us BEFORE things get out of control. We can help
you with a budget to get back on track.
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The Bank was Featured in a Recent Bancroft Register

Read 'Matters Of Interest' online
We hope you enjoy our newsletter each fall & spring.
You may now view and share our newsletter with
family and friends online on our website at
www.ftsbbancroft.com.

Thoughts for the Day
“Having a dream is what keeps you alive. Overcoming
the challenges make life worth living.”
					Mary Tyler Moore
		
“I haven’t failed. I’ve just found 10,000 ways that won’t
work.”
				Thomas Edison
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Personnel
Farmers & Traders Saving Bank

Central States Agency, LLC

J Charles A. Kennedy.............................. CEO/President
J Teresa R. Kennedy................ Executive Vice President
J Gene A. Vaske.............................Senior Vice President

Insurance

u Gene Vaske...........................................Crop Insurance

u Christine Klenz.................................................Cashier
J Eileen Hagist..................................... Assistant Cashier
l Amy G. Larsen................................. Assistant Cashier
J Janice Doyle................ Exec. Secretary/New Accounts
    Becky Oppedal......................Assistant to the President
l Amy Lowe........................................Customer Service
   Shyla Sokolowski..............................Customer Service
   Lee Wibben.............................Ag Loan Officer Trainee
   Beth Olson.................................New Accounts Trainee

Real Estate

J Teresa R. Kennedy.............................Broker Associate

J Denotes 20+ years of service
u Denotes 15+ years of service
n Denotes 10+ years of service
l Denotes 5+ years of service
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P.O. Box 107 • 108 west Ramsey street
Bancroft, IOWA 50517-0107

Farmers & Traders Saving Bank is Kossuth County‘s
oldest bank, serving the area since 1887. We are a member
of the Federal Deposit Insurance Corporation, which insures
deposits up to $250,000.

Telebanking: 515-885-1000
Internet Banking: www.ftsbbancroft.com
Phone: 515-885-2341
Member FDIC

Farmers & Traders Saving Bank

Permit No. 13
Bancroft, IA
50517
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